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Welcome to the March edition 
of our Not for Profit Newsletter
Welcome to the latest Newsletter from MHA Carpenter Box. 

This month’s edition provides an overview of implications and considerations of Brexit, an 
academies update, voluntary disclosures for environmental impact, and services to assist 
with Impact Reporting. 

Our not for profit specialists from member firms of the MHA network are launching the 
MHA Trustees hub with new resources for 2020! This will be going live this month, so 
stay tuned for further updates.

Robin Evans
Partner, Head of Not for Profit
E: robin.evans@carpenterbox.co.uk
T: 01903 234094



• guidance
• templates
• checklists
• model documents
• bitesize videos
• literature
...and much more!

Brexit Day 31st 
January 2020 – 
Implications and 
Considerations

hub
 #MHATrusteeHub

coming soon...

Following on from the official exit of the European 
Union on 31 January 2020 it is now set a timetable 
in motion for considerations to be made. There is 
information available on our website which details the 
key considerations, also listed below. 

• The UK enters a transitional period which ends on 31 
December 2020.

• Existing intra-EU VAT and Duty rules will apply 
throughout the transitional period – so it’s business 
as usual for now. 

• Businesses will continue to complete ESL’s and 
Intrastat to report their EU transactions.

• Simplifications and special procedures such as 
Triangulation, margin schemes, MOSS and intra-
EU VAT recovery via the portal will remain for this 
period.

• There will be no customs duty tariffs imposed on 
intra-EU goods during this period.

• The No-Deal emergency measures which were 
announced last year to deal with Brexit 2 (October 
19) will be mothballed for now. HMRC auto-enrolled 
thousands of UK businesses in October 19.   

• The amendment to the Brexit Bill to prohibit the 
extension of the transitional period raises the 
potential risk of a No-Deal at the end of 2020.

• Most observers agree that 11 months to negotiate 
and finalise a Free Trade Agreement is wildly 
optimistic and without the ability to extend, No-Deal 
does not disappear.

• In the meantime, those signed up to the TSP 
(transitional simplified procedures) measures 
implemented by HMRC to make imports into the UK 
easier for the first year, should keep these on file in 
case No-Deal raises its head again.

• We remain within the Customs Union during 
the period. We recommend that businesses in 
manufacturing, food, motor and those with parent 
or subsidiary companies based in either the EU 
or in Northern Ireland start planning for 2021. 
Customs warehousing, IPR/OPR and AEO are 
complex applications with a long lead in time. These 
regimes will be all important once we leave the EU 
in mitigating Customs Duty exposure. It takes up to 
120 days to secure a Duty Deferment Account with a 
customs guarantee. 3 months will fly by.

hubTrustee

 #MHATrusteeHub
coming soon...

https://www.carpenterbox.com/blogs/brexit-what-businesses-need-to-know/


Brexit Day 31st 
January 2020 – 
Implications and 
Considerations
(continued)
• In September 2020 HMRC is due to fully launch 

its new customs declaration system, CDS, which 
will involve sweeping changes to the way import 
and export declarations are made. This will impact 
all importers and exporters due to the extensive 
changes imposed under the new system. This 
should be factored into any customs planning to 
ensure a business can transition effectively.

• From 1 January 2021 businesses trading intra-
EU will have an increased involvement in the 
international supply chain. All imports and exports 
in and out of the UK will be subject to customs 
declarations and added controls.  

• Our Coping with Customs program aims to provide 
your business with onsite training to ensure it can 
meet the demands imposed on it by Brexit and 
identifies ways to ease this burden by reviewing 
your supply chains and product range to identify 
potential customs reliefs. At the same time, there 
are major VAT changes being introduced in the 
EU on 1 January 2020. UK businesses need to be 
aware and take care to be compliant. In particular 
those businesses who are registered for VAT in 
the EU will need to implement the changes and we 
can help you with this. Click here to read our article 
about the 2020 changes.

• Even more VAT changes come into effect in 2021. 
UK businesses supplying goods and services 
directly to consumers established within the EU 
will need to consider their EU VAT obligations very 
carefully. UK businesses will need to, register for 
the non-Union MOSS scheme; consider appointing 
a tax representative established within the EU and 
comply with reporting obligations in the Member 
State.

• The UK exit from the European Union is likely to 
cause significant changes to UK businesses’ VAT 
accounting obligations. Affected businesses need 
to get to grips with these changes as soon as 
possible.

If you have any queries on the above and need 
guidance on how this affects your organisation, please 
do not hesitate to contact us. 

Download a printable 
version of this article

Download

https://www.carpenterbox.com/contact-us/worthing-office/


Key Dates for the Diary:Academy update
Following on from the recent submissions to the 
ESFA for the year ended 31 August 2019, MHA have 
published an Academy Advisor Spring Edition to 
provide guidance on considerations going forward 
which can be found here.  

A summary of key areas included in this Edition are 
detailed below:

Tax Return Request

Ensure to alert your auditor if a tax return has been 
requested from HMRC to be submitted, on average 
around 25% of Trustees receive such requests and 
therefore it is important to make contact with your 
advisor. Even if there is no tax payable, a computation 
and return suitably iXBRL tagged accounts are required 
by HMRC and usually the deadline will be 31 August 
2020. 

Internal Scrutiny Reports

As a new requirement from the ESFA for the 2019/20 
financial year this guidance published helps to provide 
clarity on what is required which is provided in line with 
the “musts” from the Academies Financial Handbook 
2019, key focus areas, options available to academies 
and reporting requirements. 

Academy Brexit Planning

The Edition sets out key considerations which should 
be made by Academies following the exit of the 
European Union on 31 January 2020 including, school 
trips, data, catering, staffing and Qualified Teacher 
Status implications. 

Results of School Resource Management (SRM): 
Outcomes from the ESFA evaluation of the SRM pilot 
scheme are outlined and includes details of anticipated 
savings academies could make going forward. 

Description Deadline

Budget Forecast Return Outturn 
(BFRO) 21 May 2020

Teachers’ Pensions EOYC Return 
Filing 29 May 2020

Filing of accounts with Companies 
House

31 May 2020 (or 
21 months from 
incorporation)

P60 (send to employees) 31 May 2020

P11D filing 06 July 2020

Budget Forecast Return (BFR) 30 July 2020

CT600 Corporation Tax Return 
Filing for 31 August 2019

31 August 2020 
(if required)

Land & Buildings Collection Tool 04 November 
2020

School Resource Management 
Self-Assessment Tool (SRMSAT) 
Checklist

14 November 
2020 (subject to 

change)

Filing Statutory Accounts and 
Management Letter with ESFA

31 December 
2020

Internal Scrutiny Report for 31 
August 2020

31 December 
2020

https://www.macintyrehudson.co.uk/publications/article/academy-advisor-spring-2020


Step 6 - Ensure Third Party 
Compliance

GDPR COMPLIANCE SERIES

Impact  
reporting
Impact reporting is becoming more and more 
important in the sector to be able to show to all 
key stakeholders how the entity is making change 
and more importantly being able to measure and 
demonstrate this impact. This service can help 
organisations identify impact (being the intended and 
unintended outcomes of the activities carried out) and 
be able to plan, monitor and deliver positive impact and 
in the process help to identify any impact opportunities. 
If you wish to find out more how we can help in this 
area, please do discuss this with your MHA contact.

Environmental  
impact reporting 
The Companies Act 2006 (Strategic Report and 
Directors’ Report) Regulations 2013 created a new 
structure for annual reports, which requires large 
companies to report on the impact of the company on 
the environment within a new section of the Strategic 
Report. The environmental reporting guidelines: 
including Streamlined Energy and Carbon Reporting 
requirements which are in place for large companies 
can be adopted by smaller entities whereby reporting 
will provide clearer transparency and greater insight 
for the users of the accounts. For many not for profit 
entities, voluntary disclosure for environmental impact 
could be appropriate and can add value where this 
shows to support the objects and principal activity of 
the organisation. 

The disclosures could be made in respect of:

• Annual global emissions
• Intensity Ratios
• UK Energy Use and GHG emissions (including PY 

comparatives) GHGs include (CO2, CH4, HFCs, 
N2Os, PFCs, SF6 and NF3)

• Methodologies used in calculation of disclosures
• Information about energy efficiency action taken in 

the year
• Water/ Waste/ Resource Efficiency and Materials/ 

Emissions to Air Land and Water/ Biodiversity 
and Ecosystem Services/ – why these matter to 
business, and what to measure and report

For more information and full guidance around 
reporting requirements follow this link.   

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/850130/Env-reporting-guidance_inc_SECR_31March.pdf


Contact Us
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W: www.carpenterbox.com
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